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Corporate Buzz 

 Tata Steel got the Odisha government's nod to sell iron ore from its captive Khandabandh mine in the state to its newly 

acquired Bhushan Steel plant. 

 Lodha Developers received markets regulator Sebi's go-ahead to launch INR 55 billion initial public offering.  

 Anil Agarwal's family trust has agreed to buy the rest of Vedanta in a deal that value the mining conglomerate at 2.3bn 

pounds. 

Markets ended higher on strong Global Macro cues  

 Indian benchmark Indices closed higher as investors put trade war 

worries on the back burner and shifted focus to the upcoming earnings 

season. The benchmark BSE Sensex climbed 276.86 points to 35,934.72, 

while the broader Nifty index ended up 80.25 points at 10,852.90. 

 Asian stocks rose as strong U.S. jobs data helped investors shrug off 

renewed concerns over an escalating U.S.-China trade dispute. 

  European stocks advanced on Monday as strong U.S. jobs data released 

last week coupled with encouraging data releases from Germany and 

France helped boost investor confidence in the global economy. 

 Fertiliser cooperative major IFFCO inked an agreement with two South 

Korean firms LS Mtron and N H Captial to explore business opportunities 

in agri-machinery and farm credit sectors. 

 UK-based Liberty House, part of Sanjeev Gupta's global GFG Alliance, 

received approval of the Committee of Creditors to acquire and revive 

Adhunik Metaliks' steel plant at Chadrihariharpur near Rourkela in 

Odisha. 

 Britannia Industries could replace state-owned oil marketing company 

Hindustan Petroleum Corporation (HPCL) in the benchmark Nifty 50 

index. Besides, JSW Steel or Godrej Consumer Products also have a fair 

chance of replacing Lupin in the index. 

 The telecom ministry (DoT) approved the merger of Vodafone India and 

Idea Cellular that will create the country's largest mobile services 

operator. 

 Aluminium Association of India (AAI) urged the government to increase 

the duty on imports of aluminium scrap as the domestic sector may 

become a victim of escalating trade war between the US and China. 

 

 

 

 

Indices Close Previous Chg. % 

SENSEX   35,934.7 35,657.9 0.78% 

NIFTY 10,852.9 10,772.7 0.74% 

NIFTY 500 9,278.0 9,194.5 0.91% 

NIFTY MID 100 18,513.0 18,222.1 1.60% 

 
      

 
TTM CY18E  CY19E 

Nifty EPS 401 541 653 

Nifty PE 27 20 17 

        

Market depth Advance Decline T/O(bn) 

NSE 1197 544 244 

BSE 1708 907 26 

        

Spot Currency  Close Previous    Chg.% 

USD/INR 68.73 68.88 0.22% 

EURO/INR 80.94 80.71 -0.28% 

JPY/INR 0.62 0.62 0.19% 

GBP/INR 91.71 91.13 -0.63% 

G-Sec 10yr 7.89 7.87 -0.25% 

 
      

Net Invest 5  July MTD CYTD 

FII’s (US$mn) -43.2 -18167.3 -14664.7 

MF’s(us$mn) 92.6 37920.6 45760.0 

 

      

Nifty Gainers Chg. % Nifty Losers Chg. % 

ASIANPAINT 3.00 ULTRACEMCO 1.57 

YESBANK 2.91 TCS 1.50 

VEDL 2.69 TITAN 1.16 

DRREDDY 2.69 HDFC 0.60 

HCLTECH 2.02 HEROMOTOCO 0.55 

 

      

FII Derivatives 
Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 19 24 -5 

IND.OPTIONS 901 892 9 

STOCK FUT 93 92 1 

ST. OPTIONS 48 48 0 

 

 

Morning Call 
 10 July 2018 



 

 

 

 The commerce ministry approved a proposal of HCL Technologies to set up a new IT special economic zone (SEZ) in 

Vijayawada, Andhra Pradesh, with a proposed investment of INR 4bn. 

  Dr Reddy's Laboratories Limited and Belgian bio-pharmaceutical company UCB announced that they have entered into 

a distribution and co-promotion agreement for Briviact, a brand of epilepsy drug Brivaracetam. 

 Dish TV reported 8.1% QoQ jump in subscription revenue for the quarter ended 1QFY19 to INR 14.89bn. Operating 

revenue was up 8% QoQ to INR 16.56bn, while EBITDA for the quarter was INR 5.56bn, up 38.9%. PAT for the quarter 

was INR 255mn. 

 The Board of Directors of VA Tech WABAG Ltd has approved the proposal to raise funds through non-convertible 

debentures of up to INR 3bn. 

 CARE Ratings upgraded its rating on Srei Equipment Finance's (SEFL) long-term facilities to 'CARE AA' with stable 

outlook from 'CARE AA-' with positive outlook. 

 Uttam Galva Steels Ltd's net loss widened to INR 3.66bn in 1QFY19. The company had reported a net loss of INR 

1.92.53bn in 1QFY18. The firm's total income fell to INR 0.93bn, from INR 9.49bn in the year-ago quarter. 

 Acquisition of Arysta Life Sciences, a part of the US-based Platform Specialty Products, if it goes through will make UPL 

the world's fifth largest crop protection company and the largest generic player with combined revenues of slightly 

lower than USD 4.6bn. 

 The auto component industry is likely to grow at 10-12 per cent annually in the long term on rising rural income, higher 

disposable income and continued infrastructure activity, according to ICRA. 

Global Macro 

 China's foreign exchange reserves increased marginally in June after declining a month ago. Foreign exchange reserves 

increased USD1.51 billion to USD3.112 trillion in June. 

 German exports rebounded from April despite trade war disputes, but imports growth weakened in May. Exports grew 

by a more-than-expected 1.8% on a monthly basis in May, reversing a 0.3% drop in April. 

 France's economy is set to expand as previously estimated in the second quarter, according to a monthly survey from 

Bank of France. 

 

Outlook   

 Benchmark indices are likely to open on a flat note, amidst mixed global cues. 

 

 

 

 

http://www.moneycontrol.com/india/stockpricequote/infrastructure-general/vatechwabag/VTW


 

 

 

 

NIFTY – Daily 

                                             

                                                 

                      

Outlook: 
 
In short term Nifty was in uptrend from 10000 levels and got resistance at 10800 levels. We expect, in coming day’s Nifty will 
trade in the range of 10500 - 10900 levels. 
 
 
 
 
BANK NIFTY – Daily 

 

 
 
 
Outlook: 

 

In short term Bank Nifty was in uptrend from 23800 levels and got resistance around 27000 levels. We expect, in coming 
day’s Bank Nifty will continue its uptrend towards 27600 levels. 
 
 
 
 

Supports / Resistances S1 S2 R1 R2 

     

NIFTY 10400 10000 10900 11200 

Trading Range 10500 10900   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 25600 24800 27000 27600 

Trading Range 25600 27000   



 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
S1 S2 PIVOT R1 R2 

ADANIPORTS 365 363 368 370 372 

ASIANPAINT 1341 1312 1355 1384 1397 

AXISBANK 517 509 523 531 537 

BAJAJ-AUTO 2984 2947 3033 3070 3120 

BAJAJFINSV 6079 6010 6122 6191 6234 

BAJFINANCE 2331 2321 2347 2358 2373 

BHARTIARTL 360 358 363 365 368 

BPCL 373 368 376 380 383 

CIPLA 619 612 622 629 632 

COALINDIA 268 266 271 274 277 

DRREDDY 2304 2266 2319 2357 2372 

EICHERMOT 27463 27332 27682 27813 28032 

GAIL 344 341 346 350 352 

GRASIM 977 971 986 993 1002 

HCLTECH 953 940 959 973 978 

HDFC 1895 1887 1908 1916 1929 

HDFCBANK 2115 2100 2123 2138 2145 

HEROMOTOCO 3584 3558 3623 3650 3689 

HINDALCO 220 219 223 224 227 

HINDPETRO 268 263 272 278 281 

HINDUNILVR 1681 1666 1688 1703 1710 

IBULHSGFIN 1147 1138 1153 1162 1168 

ICICIBANK 269 267 272 273 276 

INDUSINDBK 1942 1930 1956 1967 1982 

INFRATEL 300 298 301 304 305 

INFY 1289 1272 1296 1313 1320 

IOC 156 155 158 159 160 

ITC 272 270 274 276 278 

KOTAKBANK 1374 1361 1381 1394 1401 

LT 1274 1254 1283 1302 1311 

LUPIN 902 895 916 924 937 

M&M 926 921 933 939 946 

MARUTI 9333 9307 9376 9403 9446 

NTPC 151 150 151 152 153 

ONGC 157 154 158 160 161 

POWERGRID 183 181 184 186 187 

RELIANCE 988 977 994 1004 1010 

SBIN 259 256 261 264 265 

SUNPHARMA 563 556 568 575 580 

TATAMOTORS 271 269 274 276 279 

TATASTEEL 550 547 558 561 569 

TCS 1860 1844 1892 1908 1940 

TECHM 640 633 644 651 656 

TITAN 811 805 823 829 842 

ULTRACEMCO 3830 3798 3922 3954 4046 

UPL 620 617 624 627 631 

VEDL 222 218 225 228 231 

WIPRO 263 261 264 267 267 

YESBANK 357 350 362 369 374 

ZEEL 535 532 541 544 551 

 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most important 

price level that decides the intraday trend. Much like how the door or a 

window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, 

volatility and market sentiments prevailing in the market. Hence its 

importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 minutes 

of trading.  

 Opening Price is considered around close of previous day. Avoid BUYING 

if prices open abnormally high and avoid selling if prices open too low.  

 If the market price is stable above the pivot level after 20-30 minutes of 

opening, then GO LONG and book profit near the resistant level (R1 & 

R2)  

 If the market price is stable below the pivot level after 20-30 minutes of 

opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an intraday 

trade (difference between the entry price and profit targets), you should set up 

an appropriate STOP LOSS around 1% above / below of the trade price or a level 

comfortable to you, to protect yourself if the market turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For instance, 

if your first trade was a LONG trade and the market price drops through the 

TREND LEVEL to lower price levels, then GO SHORT and if your first trade was a 

SHORT trade and the market price rises through the TREND LEVEL to higher price 

levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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